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0 RVYDFLUQ

(Q HOFRUDEHWRGPRP X QL ALHY L GH.Y WIRMB HO X FK D
UHVLVWHERALIDG DTUMHGMUD VFLHBGHQD F R QPHY Q XD O
QDFAFRPR QW UL EDHV®Y RFHDPHQ X GR YL VL E L DX fOIED V
GHIHQGLRER H QFHRP XHQW R F L D OR&/H U H F& B & R UFDROPHRY
SLODIXIQG D P HQSIDUER § V WKW XRUERM XWRH T X LW D W LY
(QSDURXODM/[SHULIBDGFORW[H VW L E DGHRLUPHANGE R/ W D
S5LFQRLQYSMERPSUHQHUDN UD EQDRM R/ R OXR) DX HQ W H
GHQJUHVR@RQPDQHVWDEHEQIJQLERBDQIFRKHVLUQ
VRFLDO

/IRVELHQFRPXQNWRFLDPRIRRHONVUDEGMFRIRH®FFHVR
HT X LW DWHFX UNRNQ F LDODBDN Y L G®L J QDR @ £ VT X H
FRQFHSWRRYE D VR E OHF X DOODARP X QLGB G RV S HALDWD
HPEDUFRDQBRBRQHQULHWRQWHJWPHIL.® QRGI WLFD)
TXHSULRU H@FYVREUHSYHUVR QYHFUHOQY D F TRX H
IUDJPHE @B MLBRLIVAAD Q X VQ HKRP REMHWLYRELOL]L
HVWBGNQEPLFRMIHRMHUUDPL ISQWHDYWHQGHIHQGHU
JHVWLREFUH QHRP XDGHPDQHBBROHFRRXDHQIRTXH
HQ HO LPSDFWR KXPDQR

/IDXFKGHWRH[HVW L E DBERUGWHFE HDO RWHUH FERERUDOH"
VRERTXLVMDMW L TKAGME MM BURW H JQS\DO G EO D
FRPSHQVDHERQ pP IHARDVOXF KIDVS U H V HOIB DIH QG HD
MXVWLBHBDUDSDUBRPXQLGOGHYD YLGRDUJLQDGDYV
(VWD Q X 3&® WD Q@R/ RA@RFXPHBOR®FHSVORWPDWLYD\
VLM DPENHORQY LHQUIBIF VEGRPHPRUKQKRPHQ DM H
TXLHQHY QR VH KDQ UHQGLGR IUHQWH D ODV DGY

3EJLQD E—
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(Q XQ P XQGR FDGD YH| P £V P DUFDGR SRU GHWLI XDGDGHV
VRADGBN\ DP EIHQWGN FRP SUHQGHU\ GHHQGHU®V EIHQHV
FRP XQHV VRAD®N HV P £V XUWHQM TXH OXQFD ( WM P DQXDO
EXVAD HP SRGHDUD LQGIYIGXRV\ FRP XQIGDGHY P RVADQGR
FUPR OV KMRUDV GH UWMMMQAD FRPR ©® GH @V
H P XHBARV SXHGHQ LOP LODU FDP IQRV KDAD XQ P RGHR
GH GHVDUR@R P £V IQFOMYR VRIGDUR \ \RWMQE®! 6X
FROMOGR QR HV VR® IQRWP DAVR MOR \BP El«Q XQ
@P DGR D @ DFANQ D® WH G Q\ D®WDMRWP DANQ

(VSHDP RV TXH HWM P DOXDOMUYD FRP R XQD JX D SIEPWD
\ XQ UHFRUWGEDWRUR FROWEQM GH TXH ®V ELHOHV FRP XQHV
VRADBY \ ®& GHHKRV OERDBN VRQ GHHKRVY
IXQGDP HQWON TXH QR GHEHQ VHUQHIRADE®N $ WDY«V GH
HWM HVIXH] R DVSLLDP RV D TXH P £V SHWRQDV VH VXP HQ D
@ GH HOVD GH HWRV YDRUHV IHFRORAHOGR TXH HCEIHQHWEU
FROFPAYR HY HO IXQGDP HOR GH FXDOXIHU VRAHGDG
SWIVSHD\ HTXMWYD

3EJLQD E—
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o 4 X« HOWAQGHP RV SRU
UHOHV FRP XQHV
VRHD®GV

/ RV ELHOHV FRP XQHV VRAD®N VRQ UIHEXURV HVSDARV GHIHKRV \

SEPWDV FROPAYDV TXH P £V D@ GH VX GIP HMpQ P DMUDO
VRWMHOHQ @ FRKHMpQ HO EIHOHRMEU \ @ GUQGDG GH OV
FRP XQGDGHV (MRV ELHOHV VRQ JHWRQDGRV GHHQGGRV \

UHYIQGIFDGRY  FROPWDP HOM SDID JDIDQWDU VX  DFFHWR
HTXMDAYR VX VRAMQELDGDG HQ HOWHP SR \ VX FDSDAGDG GH
JHQHWDU EHQHILHRV FRP SDUAGRV 6X YD®RU QR UHVIGH YQIFDP HOM
HQ VX XWIEDG HARQUP IED MOR HQ WX IXQAUQ FRP R SIOHV GHO
WNER VRADO FXAMDO\ SROAFR SHUP IMHQGR D @V FRP XQIGDGHV
P DQMOQHU VX DXVRQRP D P HP RUD KIMAMUFD \ MWHAD VRADO

| LHQWM D SLIRFHVRV GHH FOMpQ SUYDW DApQ R GHVSRIR

3EJLQD E—
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3£JLQD

XORV DSXQWAV D
CROVLGHUDUVREUH ELHOHV
"RP XQHV VRFLD®BV

' IP HOMuQ P DWAUDO\ WP Ep@FD /RV EIHQHV FRP XQHV
VRADBN SXHGHQ IOFOIU WHRXURV  \BQILEEGN FRP R
1O IDHVAKPXLDV R WUMRURY H IQBQILEEGN FRP R GHHKRV
@ERWGN P HP RUD KMMUFD\ MVWAD VRADO

* HWILQ FROIPIYD 6X XVR\ JHVWIQ QR VH @P MIQ D LOGLYIGXRV
R FRUSRWDARQHY MOR TXH GHSHQGHQ GH @ SDUARLSDANQ DPAYD
GH @V FRP XQGDGHV TXH ®VFUHDQ VRVHOHQ\ GH LHQGHQ

5 HGMMALEXFLUQ \ HTXLGDG ( QIDW DQ @ QHFHMGDG GH DFFHWVR
LUXDOBUR SURU] DQGR D BV VHRARUHV P £V YXQHDEGN FRP R
@V WDEDNIGRUHV GHVS@)| DGRV\ VXV IDP LDV

BRWHQLELQGDG VRFLDO\ FX@XLDO 1 R VR® EXVFDQ EHQHILHRV

IOP HADRY MOQR TXH VBP El«Q SWRP XHYHQ HO ELHQHWEU

IOMIHOHDARQDO\ @ SUHVHUDARQ GH OV IGHOWGDGHV \
XFKDV FREGPWYDV

5 HVMMAQFLD \ WDQMI RLP DFLQ / RV ELHQHV FRP XQHV VRADBN
VRQ VIP EL«Q XQ WULHOR GH OXFKD FRQWD @ SUYDW DAuQ\ @V
SRONDV QHRIEHDBN TXH VDRULIEDQ GHHKRY VRADGBN SRU
LOMHVHY HFRQUP [FRV

5 HSDWDFLUQ KIMMUFD (Q FDVRV GH GHVSRR FRP R HOGH ®V
HP XHBIRV ®V EHQHV FRP XQHV VRADBN IQFO\HQ @
H{ LJHQAD GH MVMED\ HSDUDALQ SRURV GIF RV VXIUGRV

2EVHUYDWRULR GH %LHQHV &RPXQHV $JXD \ 7LHUU



- HUHFKRV MERW®V » GH T X«
KDEMP RV

(Q &RWD 5IFD ®V GHHKRV QERWDBN HMEQ SIRMIIGRV \
GH IQIGRV SUGASD® HOM SRU @ &ROWIMAUQ 3ROMD HO&UGLIR

GH 7WEDR \ GYHUDV GAHY \ FROYHQRV [OMODARODBN
WDAWIFDGRY SRU HOSDV (Q HWM P DUFR ®V GHHKRV OERWDBN

GHEHQ HOWIQGHUH FRP R XQ FROMQWR GH SLIHURIDWYDVP QP DVH
IUHQXQADE®BN WHARQRAGDV D @V SHYWRQDV WDEDIGRUDV SDUD
JDUDQW DUFRQGLIARQHV GHWDEDIR GLIQDV MRV HT XIVDWYDV

3 UQFLSD®N GHUHFKRY MERWD®BV
&RO EDH HQ @ GUMDANQ FRWBUIFHOH \ @&V FROYHQRV
LOMODARQDBN @V GHHAKRV @ERWBGN | XQGDP HBGN LOFO\ HQ
' HHKR D FRQGIHRQHV GLJQDV GH WDEDWR 5HP XQHUDAUQ
MWD MLODGDV D] RQDEGNV\ XQ DP ELHOWM VDXGDE®!
' HHKR D @ WHIXUGDG VRADO $FFHVR D VHIXLRV GH \DOG
SHOMRQHV\ RWRV EHOQH ARV GHOAMMMP D GH VHIXUGDG VRADO
' HHKR D @ CEHUBG MOQGIFDO 3RVELGDG GH RWDQ] DUMH
IRUP DUMOQGIFDVRV\ QHJRADUFRGIPARYDP HOM
' HHKR D ® QR GMAUP IQDANQ -JXD@DG GH WDR MQ

IP SRUBU J«QHR WD WHUWQ HEDG RUHQEApQ VH XDOX
RWDV FRQGIHRQHV
' HHKR DOGHEIGR SIRFHVR HQ FDVR GH GHVSIGR  3URWIFALLQ

FROAD GHVSIGRV DIEMDURY \  FRP SHODALQ MWD V. VRQ
LOMVAMLEDGRY

' HHKR D @ UHSDUDAQ SRUDFAGHOMY GERWDGN 2 EQIDAQ
GHOHP S®DGRU GH FXEUU ®V FRWRV \ FRP SHOVDAIRQHV HQ
FDVR GH GMRQHV UHDARQDGDV FRQ HOADEDIR

—
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XHOWAV GH RV
GHUHFK RV MERWD®BV

%DOVH FROWIWXFLRQDO

/ D &ROWNMALQ 3ROMD GH&RWID 5IFD HQVX DUEX®  HWEEGH TXH

( OADEDR HV XQ GHIHKR \ XQD REQIDApQ GH VRGD SHURQD \ HV XQD

| XQFWQ VRADOT XH GHSHOGH GH @V G\ HV TXH & LHIXDQ

$GP £V HO DUFFX® SWIRKEH H SUHVDP HOM ©@ WHOXQAD D ®V

GHHKRV @ERWBN P QP RV

&UGLIR GH 7DEDWR

(O&UGJR GH 7UDEDR /H 1R WHIX® ®V GHHKRV @ERWGBN P £V

IP SRUBQMYV HOWH HTRV

e -RUDDGD MERWO (\WBEGFH (P WV SDID @ GXWDANQ GH @ MUQDGD
GIXUD QRAMUDD R P LW \ @V FRQGIHRQHV SDWD HOSDUR GH KRUDV
H WD

e 6DDUR *DIDQWD HO GHHKR D XQ DDUR MWR WHIXQU
IOHP EDUDE®! HQ AHURV P RQRV \ HQ DOXQRV FDVRV DOVDOUR
P QPR

e 9DFDARQHV\ GHVADQWRV 5HFRQRAH HOGHIHAKR D SHURGRV DOXD®N GH
YDFDARQHV GHVFDQVRV VHP DQDBN\ [ HUDGRV UHP XQHUDGRV

e 6HIXUGDG VRADO?2 EQID DOHP SGDGRUD IQVRUELUD &V WDEDNMGRUHV
HQ @ &DND &RWBUIFHQVH GHOBHIXLR 6RADO &&66 \ SDIDUMV FXRV
FRUHVSRQGHOWMY

o (\AMEELQGDG @ERWDO3 LRWIH FROAD GHVSIGRV LOMMMLEDGRVY H LOWDXLD
P HFDQMP RV GH FRP SHOVDALQ FRP R SUDYLMR H IQGHP Q] DANQ HQ
FDVR GH GHVSLGR MQ FDXVD MAMLEDGD

e 3UHWEBARQHY @ERWDGBN -QFO\ H DIXIQDGR FHVDOMD \ HQ DOXQRV
FDVRV GHUHKRV D EHOH LFIRV FRP R WDQVSRUM R DIP HQWAWQ

¢  &RQGHARQHV VHIXWDV GHWDEDR P SRQH DOHP SGDGRUJ DUDQW DUXQ
HQRLOR @ERWDOMIXLR\ VDXGDE®!
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&RQYHQLRV LOVHUDDFLRQD®N

e &RWD 5IFD KD WDWIFDGR FROYHQRV GH @ 2 WDQ]DAUQ
QOMUODARQDO GHO7WDEDR 27 TXH WHXH]DQ ®V GHHKRV
OERWBN ( QAH H®RY

e &RQYHQAR VREWH @ CEHURG MQGFDO. @ SIRWFAPQ GHOGHIHKR
GHMQGIFDAQ &

e &ROYHQR VREWH HOGHHKR GH QHIRADANQ FREFWD &

e &RQYHQR VREWH @ LIXDEDG GH UHP XQHDALQ &

e &RQYHQR VREWH @ SWRKIEIANQ GHOWDEDR 1OIDQWD. @V SHRUHV
IRWP DV GHWDEDWR QI DOAD &

3EJLQD E—
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o 4 XL«OQHVVRQ &
H HWEDGRUHV'

/RV H HMEDGRIHV VRQ DQWMXRV WDEDWMGRUHV GH ®V
P XH®N GH/ [P uQ HQ &RWI 51ED ( @RV UHDT DEDQ @ERUHV GH
FDUD\ GHVADLID HQ @V HVAEDGRWDV HP SUHVDV HQFDLI DGDV
GH HVDV \BUDV DMV GH @V FRQAHMRQHV \ FDP EIRV
OERWGNV P SGP HQBGRY SRUHQJ REIHLOR HQ

(WRV FDP EIRV IORX\ HIRQ @ DSHUXWD GH P £V HVEDGRUDV
O S«WEGD GHHP SERV @ UIHGXAFAMQ GHVDOURV\ O | DOB GH
SDIRV GH @ XIGDHRQHV \  SUHWRHRQHY @ERWDWBN & TXH
FOXWu XQ I XHIM [P SDRAR VRARHARQUP IFR HQ @ FRP XQIGDG

(O GHWHSWHP ELH VHILLP DGH®@/ H 1R TXH VD@D
XQD GHXGDGH ¥ RVFRQ ®VH HVWEDGRWHV GH/ [P uQ HV
HOUHVXGRCGR GH @ SUAMpQ FROWEQWM \ @ OXFKD LOFDQVDEG!
GH HWRV WDEDMIGRUIHV TXIHQHV D WDY«V GH XQ SIRAHVR GH
QHIRADAPQ \ GE®IR VRADO ®RIJWDRQ TXH HO* REIHOR
1LOD® HOW UHFRORAHLD VXV GHUIHRKRV @ERWDBN (WM WIXQIR

VDO @ 1P SRUMQAD GH @ RUDQ DApQ \ @ UHWMMWMOQAD
SDUD ARQWHI XIUMMWAAD VRADO HFRQUP D

3EJLQD E—
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([ HVIEDGRUHV\
GHUHFK RV MERW®NV

(Q HO DR GH ® HHWEDGRH @V
GHHKRV @ERWDBNV YX@HDGRY LOFO\ HQ @

IDOD GH SDIR GH LQGHP QI DARQHV \
SUHMWDAROHY  HO  LOFXP SCP IHOR  GH
FRQGIARQHV GH VHIXUGDG HQ HOWDEDR \ @
DXVHOAD GH P HADQWP RV DGHRXDGRV SDWD
JDUDQW DUVX HABELQGDG HFRQUP IED\ VRADO
WDV @V LHRUWP DV GH (VWR FROADYLHOH
SUQASIRV EEMERV GHO&UGLIR GH 7WDEDWR \

GH ® FROYHQRV IQMUODARQDBN VREWH
MWWMED VRADO @ERWDO

3EJLQD E—
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" P HOVIRQHV D FROMIGHLD

e &RQGLFLRQHV @ERWDBNV
o 5HDQ DEDQ WDEDRV | VERV IOMARY HQ &V P XHBN P DQHBQCR
P HUFDQFDVFRP R EDQDQRV VDFRV GH DERQR\ SLIRGXARV D JLDQHO
o 9LYDQ GH VDDURV LHIMYDP HQWM EXHQRV SDUD @ «SRFD REWIQIGRV
D WDY«V GH OXFKDV @ERWBN\ KXHI DV SUHYLDV
e P SDFVRGH®V WHRW DV GH
o/ DDSHYXWD GH P £V HWMEDGRUDV SIRYRAI @ GLYIMQ GHOJUP IR @
FRP SHWIQAD GHVBDCHQAH HP SURVDV\ XQD FD GD GH ®V \VDDURY
o 0 XFKRV TXHGDLRQ GHVHP SGDGRV R I XHIRQ GHVSHGIGRV MQ UHAEIU

VXV GHLHRKRV @ERWDBN
o $PANXDQGDG\ OXFKD
o /RV HHMEDGRIHV @UDRQ FD\L D ®V DRV H LJIHGR
FRP SHQVDARQHV H LQGHP Q] DARQHY SRUHOGD® R VRARHFRQUP LFR
VXIUGR

o $OUDURQ HQ VX OXFKD TXH &V GMAQWRY JRELHUDRV KDQ LOFXP SAER
LHSHAGDP HOW FRQ @V SLRP HVDV GH UL/VDLAP HQWR\ MVAAD

o (O GHVHSWHP EWH GH QXHIR GH XQ SIRFHVR GH QHIRADANQ
HOSUHMGHOWM 5RGWIR &KDYHV IILP 1 @/ H 1R TXH VDGD
XQD GHXGD GH DRV FRQ ® HHMEDGRIHWV GH /1P pQ
SHP IMHQGR HOSDIR GH FRP SHQVDARQHY SRU @ WP IQDANQ GH
VXV FROADRY

( WM HSMWVRGIR HV SDUM GHOGHWIURLR VRADO. HFRQUP IR HQ / 1P pQ GHVGH
HWRV FDOP EIRV FRQ XQ DXP HQR GHOGHVHP S®GR SREWH D\ SWREGP DV
VRADGN ARP R HOQDUFRWET IR\ @ IRGIQAD

3EJLQD E—
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$ FFLRQHV GH GHI HQVD GH @RV
ELHOHV FRP XQHV VRFLD®BV

+XHQDV\ SIRIAWDV MERWDGBV
e +XHOD GH ) XH XQ P RP HOR FOYH HQ @ KMWRUD @ERWDOGH
@V P XHBN / RV WDEDWMGRUHV VH HQ UHQWLRQ | MEDP HQWM D @V
DXVRUGDGHV HQ GHHQWD GH WXV GHHKRV OERWDBN @UDQGR D
YRGDU FRAKHV GH IHURFDUIO\ D HQIWHQWUH FXHBR D FXHBR
( ViM HYHQUR P DUF XQ SUHFHGHOW GH UHVMMOQAD RUI DQL DGD
e ' XUWDQM HAWD KXHOD P XUHRQ GRV WDEDMIGRIHV \ XQ SRIFD ®
TXH UHVDOD @ LQMOMGDG GHOFRQ@R \ @ SWRIXQAEGDG GHO
FRP SWRP MR GH ®VWDEDMGRUHV
0 RYL@ DFIRQHV\ E@RTXHRV
e /RVH HWEDGRUHV RUDQ] DIRQ ERTXHRVHQ @5XV®  FRP R SDUM
GH VX LHMMMQAD\ SDLD @P DU® DMOQAQ VREWH VXV GHP DQGDV GH
IOGHP QI DApQ\ MWAD
e $ ®@OURCGH®VD RV KDQXWI DGR BV \EFWFDV GH SURWMD SDLD
YIMELQ DUVX OXFKD DQW @V DXVRUGDGHV\ HOBYETR
2 W DQL DFLPQ FRP XQWIDUD\ UHVMMQFLD FRGIPVIYD
e /RV HHMEDGRIHV VH RUDQ]IDIRQ HQ JWKSRV FRP XQMIURV \
JUHP IDBV SDWD P DQMQHU VX OXFKD DPWYD GXWDQM FDVL WHV
G«FDGDV (WD RUDQ] DApQ QR VR® KD SHP MGR YIMELTD DU VX
FDXVD MQR VBP El«Q VRWMQHUVX UIHVMMOQAD D @UIR SOJ R
e +DQ UHFXUIGR D HVSDARV SYE@RV FRP R HOSDUIXH FHQADOGH
/1P uQ GRQGH WH UH/QHQ SDD GIVRXWUJ VX VWDALQ RWDQ] DU
HVADWI DV GH OXFKD\ P DQWQHUYLYD VX P HP RUD FRBIFAYD

3EJLQD E—
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' HOXQFLDV\ GHP DQGDV B DBV
e +DQ DSHDGR D @ 6DD &RQMIMARODO\ RWDV IQWEBGQADY GUDBN SDLD
H LJLWUHOHARORAP IHQWR GH VXV GHUHFKRV @ERWDBN VX 1QGHP Q DAMQ\
©® WSDDAPQ GH ® CGPFRV WIUGRV SRU @OV GHAMROHV
JXEHUQDP HQWB®N GH
e SWIDQ ® ®\ FRP R KHUDP IHQ® SDWD DUXP HOBU VX GHHKR D

IOGHP QIDANQ \ SUHVRODU DO JREIHOR SDWD FXP S@W FRQ VXV
FRP SLRP MRV

3 DUAFLSDFLQ HQ DXGLHQFLDV SYEQFDV

e /RVH P XHBIRV KDQ DUWMER D DXGHQADV HQ @ $\VDP EGD / HIIMDWD
SDUWD H SRQHUVX VWDANQ\ DERJDUSRU® DSWREDANQ GH SR HARY GH
G\ TXH UHVSDTHQ VXV GHP DQGDV GH FRP SHOVDAPQ

3IRVMWIDV VP Ep@FDV\ DFFLRQHV GH YIMEL®D] DFLQ

e /RVH P XHBIRV KDQ XWI DGR VP ER®RV\ GIVFXU/RVY SDUD YIMELQ DUVX
FDX\VD DSHDQGR D @ KMRUD GH H SRVBANQ @ERWCHY &V P XH®NV\ DO
IP SDRR VRARHFRQUP LER HQ VXV YIGDV

o /DV IHXQRQHV HQ HOSDUXH LQFO\ HQ DPWIGDGHV SDUD P DOWQHU @
P RIDODO® FRP R EWRP DV \ HO{ IROHV FROFADV ® TXH WP ElQ
IRUP D SDUM GH VX UHVMMORLD FX@XUDA LHQW D @V DGYHUAGDGHV

0 RYL@ DFLUQ LOWAUI HQHLDFLRQDO

e /DVIDP IGDV GH ®V H P XHBLRV LOFXIGDV HVSRVDV KRV \ QIHRY KDQ
SDUARSDGR HQ @V P DQUHWEFARQHY / DV P XMUHV HQ SDUAEX@U KDQ
MGR DRWDV DOH LJWU MVFD SDD VXV HVSRVRV IDBAGRV \ P HRUHV
FRQGIARQHV SDUD VXV | DP LaODV

(WBV DFFRQHV FRP EIQDQ @ P RYIQ DANQ GULHAD @ OFKD GUDO\ O

UHVMMOQALD FXOXUDOFRP R HVAWDWI DV SDUD GH HQGHU®V GHUHRKRV @ERWDBN

\ VRADBN GH ® HP XHBIRV \ WXV FRP XQGDGHV ILHOM D @V

WDQM RUP DARQHV SROMDV\ HFRQUP LFDVTXH ®VP DUILODIRQ

3EJLQD E—
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