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(OSDVDGR  GH RAXEWH VH UHDQ p HQ 6DQ $ QVRQIR GH

( VFD] % HOIDADIU / D KMRUD GH &2 ' (&( \ VXV SHUSHFWYDV
IXWULDV  XQ HVSDFLIR GH HQFXHQWR \ UHI ®f] Lt Q FRQYRFDGR
SRUM $ VRFLDFLLQ SDWD @ &RQVHUYDFLLQ\ ' HIHQVD GH &RV
&HURV GH (\FD] % &2 (&( FRQ HODFRP SD® DP LHQVR GHO

2 EVHUYDVRUR GH %4HQHV &RP XQHV GH . LRVFRV

6RFLRDP ELHQVD®N GH @ 8 QLYHULGDG GH &RWID 51FD / D
DFYLGDG LHX QL D YHFLQDV YHFLQRV\ SHURQDV YLQFXM®GDV
D @ RWDQY DFluQ FRQ HOSLRSUMVR GH LHYLVDU @

WD\ HFVRUD GH &2 ' (&( WHFXSHWDU® P HP RUD KIMMUFD GH
@ FRP XQIGDG\ SLR\ HABU @V GHVDI RV DFWD®N GH @
GHIHQVD GH ®V FHURV ( OHQFXHQWR FRQW FRQ @V

H[ SRVIFLRQHV GHOSLRIHVRU-RUH 0 RQVR\ D TXLHQ DERWGH @
KIWRUD FXOXLDO\ FDP SHVIQD GH 6DQ $ QVRQIR \ GH -DYLHU
BEQFKH] SUHMIGHQWA GH &2 ' (&( TXLHQ SUHVHOW XQD
VOWWY GH®V D RV GH WDEDNR RU DQL DVIYR HQ GHIHQVD
GHOHULVRUR
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3UHVHQWDFLUQ GH -RUJH ORQWR\D

1 RV RIWHFLp XQD H SRVIFlpQ VREWH @ KIMWRUD GH

(VFD] %\ 6DQ $QWRQIR LQYWDQGR D UIHFRQRFHU @

UT XH] D FX@XWO FDP SHVIQD\ VIP Ep@FD GHOWMULVRUR
TXHGIRRUWHQD&2' (&( &XHWIRQU YIMIRQHV

VP SQ LFDGDV GHOSDVDGR ~ FRP R DTXH@D TXH
GHVFUE D (WD} %FRP R XJDUGH GHVFDQVR ~ \
SLRSXVR UHVFDVIDU VX YHUSDGHLR LI QU LFDGR FRP R
HVSDFLR GH LOWAUFDP ELIR WDEDNR \ YLGD FRP XQDO

0 RQVR\ D LHDW FP R GHVGH IHP SRV SUHFR®&P ELQRV
HOEUHD | XH XQ SXQWR GH HQFXHQWR HQWH SXHE@RV
YHFLQRV \ GHWIDFp @ LP SRUMQFLD GH &V FHURV GH

( WKFXUX KR\ FRQRFIGRV FRP R &HUR GH @ &WK] \
&HUR 31HGLD %MQFD FRP R FRWD] pQ JHRILEILFR \
HVSLUVXDOGH @ FRP XQIGDG 6X QDUDWYD FROHAW @
KIWRUD DP ELHQVDOFRQ @ KIWRUD FX@XLDO RV
WDSLFKHV @ FD* D @V P DVFDUDGDV\ @ FDULHVD VRQ

H[ SUHVIRQHV YLYDV GH @ WHDFLuQ HQWH HFRQRP D DUM

\ VWULVRUR

$VIP VP R VXEWD\ p @ QHFHVIGDG
GH SUIHVHUYDU QR UHVFDVIDU

@V P DQU HWIDFLRQHV FX@X DBV

\ D TXH HWDV QR SHUMQHFHQ DO
SDVDGR VIQR D @ P HP RUD
DFYD GHOSXHE® ( Q VX

H[ SRVIFLpQ UHFRUGY | LI XDV

HP E®IP £WFDV FRP R 3HGLR
$UDV\ + «FVRU) XHQWAV TXLHQHV
P DQUXYLHLRQ YLYD @ FUHDVIMGDG
SRSX@UD WDY«V GH @ P ¥MFD

@ DODWHUD \ @V P DVFDLDGDV
&RQFOX\ p SLRSRQIHQGR

| RUDGIFHU® P HP RUD KIMMUFD
@RFDO YIVIEL DUHOSDSHOGH @V
P XMILHV HQ BV SLRFHVRV

FRP XQD®V\ DUAFX@UHVD
LGHQWGDG FRQ @ GHIHQVD DFVDO
GH ®RV FHURV\ VX HQVRWR

3 LRVIHI HUGRV FHURV GH
( VFD] %LP S@FD XQUJ
YRFHV J HOHWDFLRQHV \
VDEHUHV
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SBUHVHQWDFLPMQ GH -DYLHU 6£QFKH]

3 UHVHQW XQD VIMMP DW DFlUQ GH ®V  D° RV GH
KIWRUD GHO$ VRFLDFLQ SDUD @ &RQVHUYDFLUQ \
' HIHQVD GH @RV &HURV GH ( VFD] ¥4 GHWFDQGR VX
FDSDFLGDG GH WDQVI RLP DFLuQ | LHQWA D GRV FDP ELRV
VRFID®V\ DP ELHQVDGV
/ D RUDQY DFLQ QDFly HQ WDV @ P RYLQ} DFLQ
FRP XQWIDUD TXH VH RSXVR DOSWR\ HFVR GHOVDFHUGRWM
SHYLAD TXIHQ SUHVMQG D FROWAKXLU XQD LOI LDHWUK WD
HQ @ FLP D GHOFHUR 6DQ 0 LJXHO ( VH KHFKR TXH
FROVDP LQu HOUR $JUHV\ GHW VIQ DIXD D ( VFD] %
GXLDQWI GDV P SX®u HOVXULP LHQVR GH XQD
FRQFLHQFLD HFR@JLFD GRFDO. @ FUHDFLpQ GHO&RP LW
6EQFKH] SUHVHQWM FXDWR | DVHV HQ @ KMARUD GH
&2" (&

) DVH FRP XQDO IRUP DFLuQ GHOFRP LW \
SUP HWDV DFFLRQHV FRBIFWYDV SRUM® GHI HQVD GHODI XD
\ RV FHURV

&2"' (&( FXP SO
D® RV DUMFX@QGR
FRP XQLGDG FX@XLD

\ QDVXLD® D

)DVH2 1 * @1 DGD GH
| LODQFLDP LHQVR LOVALQDFLRQDO FUHDFLLQ GH
@ SUP HWD 2 I IFLQD / HIDO$ P ELHQWIDOGHO
SDV\ SDUAFLSDFLQ HQ @ HIERWFLQ GHO
3MQ 5HIXMGRUGH ( VFD] ¥4

) DVH GH DXVRI LQDQFLDP LHQVR

FRQVRAGDFL1Q GH @ HP SUHVD VRFLDO

( O{ QFDQVR GH @ 3HGLD %DQFD FDP SD* DV
GH WHFDXGDFLQ SDUD @ FRP SWD GH
WAULHQRV\ | RUBGIFLP LHQVR GHOJUXSR
&R\ RV GH ®RV &HURV TXH HQFDLQD D RV
QXHYRV DFVRUHV VRFLRDP ELHQVD®N

) DVH SRW8DQGHP LD
DFVWDQGDG  EYA/TXHGD GH QXHYDV
DADQ] DV GLYHU/U LFDFLpQ GH | XHQWAV GH
IQILHVR\ WHI @ LpQ VREWH ®RV LHVRV DQWA @
SUHVIQ LQP RELADUD @ H] SDOVpQ XUEDQD
\ @ YMVDFLLQ P DVYD\ GHVUHIX@GD D RV
FHULRV

6X H SRVFLUQ LQYIW D UHSHQVDUHOSDSHO
GH&2' (&( FRP R XQD RUDQL DFLuQ TXH
FRP ELQD DFFLp1Q DP ELHQVIDO JHWIQ

FRP XQDO\ SLRGXFFL1Q FXOXLDO
GHWIDFDQGR TXH @ GHI HQVD GH &RV FHURV
VP ElL«Q P SQFD @ GHIHQVD GH @ YIGD\ @
LGHQWUGDG GRFDO
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( OHVSDFIR GH GLE@RIR SHLP M1 FRP SDUAMUP HP RUDV
SHWRQD®BNV\ WHI B LRQHV FRBIFYDV VREWH @RV LHVRV GH

&2"' (&( 6XUWLMHWRQ FRIQFLGHQFLIDV HQ VRUQR D WHV JLDQGHV
OQHDV

X AO«! x X.3K
¢

) RWDGHFHU @ SDUWFLSDFLLQ FRP XQLVDUD

¢ 3LRP RYHUXQD FRP XQLFDFLuQ P £VDP S@D XVDQGR WHGHV
FRUHRV\ HOFXHQWRY SUHVHQFLD®NV

¢ ,QFRUBRLDUD QXHYRV VHRVRUHV HVSHFLD® HQWA M YHQHV
DP DV GH FDVD\ YHFLQRV QR RUI DQL] DGRV

e SHFROWXLU® FHUFDQ D HQWH &2 ' (&( \ @ SREMFLUQ GH
6DQ $QRQIR VXSHWDQGR SHUFHSFLRQHV GH GMBQFLD R
H FOX\MpQ

3 LRWAJ HU GRV &HULRV GH ( VFD] %2 DQWA QXHYDV DP HQD] DV

* ) LHQDUHODYDQFH GH SLR\ HAVRV LOP RELIDURY HQ ] RQDV
GH DOD | LDILAGDG HFR@JLFD

¢ SHIXOU® YIMVDFLLQ VKUWAFD \ UHFUHDVYD P DVLYD TXH
GHIWDGD @RV VXHRV\ HFRVIWMP DV

e P SXQDUQXHYDP HQWA HVSDFLRV GH JREHUQDQ] D\ JHWAC
FRP SDUAGD FRQ HQIRTXH GH FRQVHUYDFLQ

5 HI RU DUHOY QFXAR HQWH

P

HP RUD FXQXWD\ DP ELHQWM
5 HFXSHUDU @V WDGLFLRQHV
FDP SHVIQDV DUMMEDV \

P XVLFD®V FRP R SDUM GH @
GHI HQVD GHOWAULVRUR

3RP RYHUDFWYLGDGHV
FXQOXWD®NV FRP XQWIDUDV
WUQRV P DVFDUDGDV |HUDV
DUMVDQDOBN  YLQFX@GDV DO
FXLGDGR GH @RV FHURV

( @ERWDUSLRGXFVRV
DXGLRYLVXD®N\ SRGFDWWREH
@ KMRUD GH ( VFD] ¥ @
PHP RUDGH&2' (&( \ @
GHIHQVD GH @RV ELHQHV

FRP XQHV

, QViAlJ LDU VDEHUHV GRFDBHV H
LOYHWIO DFLRQHV DFDG«P LFDV
VREWH HORWIHQ\ YD@RU

JHRQ@JILFR GH BV FHURV

' HVDURGDUFDP SD* DV GH

VHOVLEL® DFlpQ\ SLRGXFLU

P DVUD®N JLEILFRV FRP R

WIFNHW SDUWD SIRP RYHUHO
P HQVDA

/ D SDUAFLSDFLLQ

DP ELHQVIDOQDFH GHO
DP RUSRUHOWULLVRUR
\ VXV WD FHV YLYDV
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( ODEBIUWHDILLP p TXH &2 ' (&( HV

P £V TXH XQD RW DQL DFLuQ

DP ELHQVIDO HV XQ HVSDFIR GH

P HP RUD YLYD\ DFFLuQ FRBIFAYD 6X
KLWRUD GHP XHWUD @ | XHY D GH @V
FRP XQLGDGHV FXDQGR VH RU DQL] DQ
SDUWD GHI HQGHU VXV ELHQHV FRP XQHV
$  DFRVGH VX IXQGDFIUQ HO
GHVDI R HV LHQRYDUHOFRP SLRP I\R
SRU®RV FHURV | RUDGIFHU®
SDUAFLSDFLQ YHFLQDO. P DOWAQHU
YLYD @ UHDFLLQ HQWH QDVXLD®Y D
FXQXWD\ GLIQIGDG

(QWH FHURV\ P HP RUD @
P LLDGD GH -RWH 0 RQVWR\ D

&RP R SDUM GHOHVI XHU R SRU

| RUDBGIFHU® P HP RUD KIMMUFD
\ EXQOXWDOGH 6DQ $ QVRQIR \ GH
@ GHIHQVD GH ®V &HURV GH

( VFD] ¥4 VH LQFOX\ HQ D
FROWOQXDFLp Q XQD VHOIFFLQ GH
DUAFX®V GHOKIMWRUDGRU-RUIH
0 RQWR\ D

6XV V[ VRV DSRU/MDQ XQD P LLDGD
SLRIXQGD VREWH @V WD FHV

FDP SHVIQDV GV SLRFHVRV

FRP XQD®N\ @V H[ SUHVIRQHV
FXQOXWD®NV TXH KDQ GDGR IRLP D
D @ LGHQWGDG HVFD] XFHE D
(WRV P DWAUD®N

FRP SGP HQVDQ @
UHFRQWAXFFLLQ FROIPYD GH @
KIWRUD GH &2 ' (&( D\ XGDQGR
D FRP SUHQGHU @ HVWWHFKD
UHIFL Q HQWH QDWLD®Y D
VAULVRUR FXQ@XLD \

RUW DQL] DFLQ VRFLDO

' HI HQGHU®RV &HURV GH
(VD] ¥4HV | RUDGIFHU
FRP XQLGDG SURWAJHU
QDVXUD® D\ SUHVHUYDU
QXHWAD P HP RUD\
FXQ@XLD


















